


September 2007

Dear Colleague:

Working closely with the Administration and the Massachusetts Legislature, the
Renewable Energy Trust has made investments in projects throughout the state
that deliver significant economic and environmental benefits for Massachusetts
ratepayers. The Massachusetts Technology Collaborative, which administers
the Trust, is proud to submit the attached report as required by the Electric
Restructuring Act of 1997.

The Trust’s innovative initiatives have supported more than 1,300 clean energy
projects across the Commonwealth, with 345 new projects awarded funding over
the past year alone. Clean energy companies in Massachusetts are building new
facilities, creating jobs, and expanding research and development efforts with
investments from the Trust. Homeowners, schools, businesses, nonprofits, and
others are saving money and energy with Trust rebates, grants, and loans for new
renewable energy systems. Partnerships with utilities and clean energy providers
are enabling more than 7,800 households to support clean energy through their
electric bills, which in turn helps to spur generation of new clean energy.

Among other renewable energy highlights of the year, Massachusetts was
selected by the U.S. Department of Energy to build one of two new national wind
turbine blade testing facilities. And a major Trust investment of $15.5 million
helped Evergreen Solar choose Massachusetts for its $150 million expansion that
will add up to 375 new jobs.

We appreciate your continued commitment to clean energy solutions and for the
support that you provided to the Renewable Energy Trust during fiscal year 2007.
We look forward to working with you to build a cleaner, more secure energy
future for our Commonwealth.

Sincerely,

Z\/a/""’%\ OZ@OV\
Mitchell Adams Warren Leon
Executive Director Director

Massachusetts Technology Collaborative Renewable Energy Trust
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Introduction

Renewable energy holds great promise for the Massachusetts economy and
environment. The reasons for harnessing more power from local, clean energy
resources are compelling. Over the past six years, the Massachusetts Technology
Collaborative (MTC), as the administrator of the Renewable Energy Trust, has
launched numerous initiatives to advance the Trust’s broad environmental and
economic statutory goals.

MTCs strategy is to implement diverse, innovative, flexible programs that
can respond quickly to changing market forces and consumer demand, while
providing direct support that leads to technological breakthroughs and
expansion of the Commonwealth’s clean energy industry.

Across the United States, clean energy markets are being aggressively developed
and expanded at the state level. Within Massachusetts, the Trust has emerged as
a strong player in the environmental and economic development arenas. It is also
recognized as a leader among the 17 state-level renewable energy funds for its
groundbreaking programs.

Since the first program opportunities were announced in March 2001 through
the close of fiscal year 2007, MTC has awarded more than $250 million in
financial assistance in the form of grants, loans, rebates, guarantees, and services.
The Trust is catalyzing the Commonwealth’s clean energy market—helping to
shift the state towards a greater reliance on meeting our energy needs with
renewable energy resources, and increasing economic activity and jobs in the
Massachusetts clean energy sector.

Generating Clean Energy

As of June 30, 2007, 629 projects with 85.6 megawatts of clean energy capacity
have been installed and 344,671 megawatt-hours of electricity have been
generated. The clean energy generated by these installations is the equivalent
of 19,898 households’ use of electricity for one year or 33,553 passenger cars not
driven for one year—for a savings of over 17 million gallons of gasoline. This is
a clean energy offset of almost 171,500 tons of carbon dioxide. The Trust has
made awards to support another 255 projects that will result in 362 megawatts
of capacity when installed (see chart on the following page). The Trust is also
working with many communities on megawatt-scale projects that are still in
their early stages and—because no formal awards have been made—are not
included in these totals.



Technology Total Installed | Development | Total Installed | Development | Energy
Capacity | Capacity | Pipeline Systems Systems | Pipeline Produced
(KW) (kW) Capacity (kW) | Registered (kWh)

Advanced 216,170 | 69,000 147,170 13 2 11 189,760,000

Biomass Power

Conversion

Hydroelectric | 5,667 1,302 4,365 10 2 8 5,662,314

Landfill Gas 9,572 9,072 500 3 2 1 142,003,741

Photovoltaic | 5,271 3,878 1,393 759 601 158 6,013,606

Wind Energy |211,083 |2,360 208,723 99 22 77 1,231,805

Totals 447763 | 85,612 362,151 884 629 255 344,671,466

The above chart shows installed and development pipeline capacity and number
of systems by technology. Installed capacity has grown significantly since
2001—for example, it is estimated that there were 121 solar photovoltaic (PV)
installations prior to 2001. The Trust has supported the installation of an
additional 601 PV systems, a 496% increase in the number of installations. There
is at least one installation in 209 communities across the Commonwealth and
more are awarded every month through the Trust’s rebate program for small
systems (10 kilowatts or less), the Small Renewables Initiative. Larger PV systems
(greater than 10 kilowatts) are also being installed and added to the development
pipeline throughout the year, as public and private entities, nonprofits, and other
organizations across the state across the state receive awards through the Trust’s
competitive Large Onsite Renewables Initiative. Wind energy projects are also
receiving awards through both of these programs, and have been growing in
popularity since the two programs’ inceptions.

A number of major Trust-funded projects were completed this year. These include:

+  Jiminy Peak Mountain Resort, recipient of a grant from the Large Onsite
Renewables Initiative, which has just completed installation of its new
1.5-megawatt wind turbine. This is the most powerful Trust-supported
wind turbine constructed to date, and epitomizes the Trust’s goal of helping
businesses reduce their operating costs by implementing clean energy
solutions. Because of the project’s importance to clean energy generation in

the state, the resort was also awarded a renewable energy certificate contract.

«  The largest solar array in New England, the 432-kilowatt Brockton Brightfield,

through which the Trust helped the City of Brockton transform a formerly
contaminated brownfield into a “brightfield” of solar panels to provide clean
energy to the city. This project received Trust assistance for predevelopment
and construction, as well as a renewable energy certificate contract.

+  Massachusetts Maritime Academy’s 660-kilowatt wind turbine at their
Buzzards Bay campus, which is providing 25 to 30 percent of the Academy’s
annual electricity needs—no small amount for an institution that was
formerly spending $900,000 each year on electricity.




Under the
Community Wind
Collaborative,
the Trust is
working with

48 communities
to facilitate the
construction of
grid-connected

wind turbines.

One of the Trust’s strategies for increasing clean energy generation is to help
utility-scale generation projects in their earliest stages, which it has done

by providing $2.6 million in loans and grants to support predevelopment
activities for 18 projects. Some of these have since gone on to be constructed,
and others are in various stages of development. Several projects that received
predevelopment assistance have later received other forms of Trust assistance,
such as construction grants, loans, or renewable energy certificate (REC)
contracts.

Thirteen utility-scale projects have received REC purchase or option contracts
valued at a total of $53 million, which could generate close to 195 megawatts
of new clean energy for the New England electric grid. These awards (which
give facilities the right or option to sell their renewable energy certificates to
MTC at a pre-specified price during specific years of operation) are stimulating
private investment in construction of new clean electric generating facilities in
Massachusetts and New England. Seven of the projects have been completed,
including Jiminy Peak, the Brockton Brightfield, two major biomass facilities,
two landfill gas facilities, and a hydropower project.

Under the Community Wind Collaborative, the Trust is working with 48
communities to facilitate the construction of grid-connected wind turbines.
More than 30 additional cities and towns have expressed interest in wind-
generated power. Nearly $9.9 million in services has been awarded to support a
wide range of activities directly benefiting interested communities, including site
assessments, wind monitoring, feasibility studies, avian studies, airspace analyses,
and—for construction-stage projects—REC contracts. Thirty-seven projects
have completed initial site assessments, 23 projects have wind monitoring towers
erected, and seven projects have completed their final feasibility study. Two
communities, Fairhaven and Lynn, have taken formal votes to proceed with the
development stage of their projects. Fairhaven, which will install two turbines
with a combined 3.3-megawatt capacity, has been awarded a REC contract for
$3.8 million.

While the Trust has been working effectively with developers and communities
interested in large-scale renewable energy projects, the process of bringing these
projects from inception through completion has proven difficult. Financing of
power plants, interconnection of large projects to the grid, and other technical
matters have been more complicated than was originally anticipated following
the 1997 electric industry deregulation. Communities have felt most challenged
when faced with the issue of how to site and permit renewable energy systems
and facilities. The Trust is working to address the concerns of the broad range
of stakeholders with interests in the development of large-scale projects by
supporting studies, disseminating objective information through public outreach,
and conducting collaborative stakeholder processes.



Encouraging Green Building Practices

Working through a variety of initiatives and partnerships, the Trust is making
it easier for developers, communities, and businesses to build energy-efficient,
environmentally friendly new construction and to transform existing buildings
into green buildings.

The Trust has encouraged building owners to adopt green building practices

by offering grants that help pay for feasibility studies and for the design and
construction of energy-efficient systems and components, as well as other green
elements like renewable energy. Through these grants and a variety of educational
and training activities, MTC is transforming the local building market and
spurring economic activity by giving Massachusetts architectural, engineering,
and construction firms a leg up in the new emerging green building movement.

When the Trust launched the Green Schools Initiative with the state’s
Department of Education in 2001, many towns and cities and members of the
building community considered going green an expensive luxury. Since then,
MTC has educated dozens of industry leaders as well as public officials that going
green is cost effective, better for students and teachers, and saves money for
taxpayers.

More than $14 million in Trust grants have been awarded to cities and towns
across the state, and an additional $15 million is now available for new green
schools and schools undergoing renovations to become green through the Trust’s
partnership with the Massachusetts School Building Authority (MSBA).

Twenty-four schools across the state have been or will be built as green schools,
with more on the way:

o There are 18 completed green schools in the Commonwealth that have
received assistance through MTC’s partnership with the state.

. 1 additional new green school building is under construction; another
additional school is undergoing renovations to become a green school.

. Since the announcement of the new $15 million in funding, 4 schools have
already applied for and been awarded grants to build green.

The Trust is managing and overseeing the new Massachusetts Collaborative

for High Performance Schools (MA-CHPS) certification process, an extensive
outreach and technical assistance program directed at local school officials and
managers, and incentives for the installation of renewables.

Through the new funding, most communities that build a green school will be
able to receive design assistance and grants of at least $150,000 towards the cost
of a solar, wind, or other renewable energy system. The MSBA is also providing
significant financial incentives: it will award an additional 2% of project costs
toward schools that go through the MA-CHPS certification process to

become green.

There are

18 completed
green schools in
the Commonwealth
that have received
assistance through
MTC's partnership
with the Mass.
School Building

Authority.



The completed schools have installed 397 kilowatts of renewable energy

(386 kW photovoltaic and 11 kW wind) and have produced almost 730,000
kilowatt-hours of clean energy. The Green Schools Initiative has leveraged almost
$2 million in electric rebates and over $375,000 in gas rebates. It is estimated
that the pilot schools will earn an additional $8.4 million in state reimbursement
for being certified as “green schools.”

In part based on the success of the Green Schools Initiative, the Trust launched

an initiative aimed at another important building market sector: affordable

housing. Through the Green Affordable Housing Initiative and related efforts,

the Trust has awarded more than $30 million to bring the benefits of renewable
The Trust has energy and green construction to low-income ratepayers, including:

+  $25 million for a statewide program for affordable homes, geared towards
providing families the benefits of energy-efficient housing design and the use
of clean energy. Awards were made to 8 private, nonprofit, and public agency

awarded more

than $30 million to partners.
+ $4 million for the installation of energy efficiency, renewable energy, and
bring the benefits weatherization measures at low-income sites, and for home repairs that

permit low-income ratepayers to benefit from an additional $1.3 million

in federal and utility weatherization funding. Completed projects have
of renewable benefited 354 households.

Organizations that the Trust has partnered with for green affordable housing
include MassHousing, which is developing a transit-oriented 116-unit
mixed income complex; the Joint Management Committee, a consortium of
construction to loyw-  utilities, which is supporting installation of clean energy systems in Energy
Star” affordable housing projects; and the City of Boston’s Department of
. Neighborhood Development, which is developing a program that incorporates
income ratepayers.  renewable energy, energy efficiency, green design, and healthy homes
construction techniques into the City’s affordable housing program.

energy and green



Increasing Economic Development

Maximizing the economic benefits of clean energy is another key element of the
Trust’s mandate. The Trust has made investments totaling almost $51 million to
support technological innovation and accelerate economic development and job
growth in the state’s fast-growing clean energy cluster.

A new Trust commitment of $15.5 million to Evergreen Solar is helping the
company construct its new $150 million facility that will create 375 new jobs.
The Massachusetts funding proposal beat out proposals from other states and
Mexico for the new facility. Evergreen received a $2.5 million investment from
the Trust in 2003 to expand its production of solar panels at a critical time for
the company. The Trust’s early investments in Evergreen Solar have netted over
$8 million and increased employment at the company by nearly 100 percent.

Another recent award recipient is Nuvera Fuel Cells, which the Trust and
MassDevelopment awarded a $5 million loan to build a new headquarters in
Billerica. Nuvera plans to expand its 100-member workforce by creating an
additional 250 jobs.

This summer, Massachusetts successfully competed for one of two $2 million
grants from the U.S. Department of Energy to help develop a wind turbine
blade testing facility that will make the Commonwealth a global hub for wind
energy technology. The two new facilities—the second of which will be located
in Texas—are being built to accommodate a new generation of wind turbine
blades that cannot be tested at NRELs only current testing facility capable of
handling megawatt-class blades. The Commonwealth’s successful proposal was
the result of a partnership among MTC, the University of Massachusetts, the
Massachusetts Executive Office of Housing and Economic Development, and
the Executive Office of Energy and Environmental Affairs. The Massachusetts
Port Authority (Massport) and the Massachusetts Institute of Technology are
supporting partners.

MTC is also leading the way toward developing an offshore wind industry in the
United States through several other partnerships with nonprofits, businesses,
and state and federal agencies (discussed in further detail in the following
section).

Approximately $2.7 million in seed funding has been awarded to eight early-
stage companies. These seed-stage companies have been able to leverage an
additional $15 million in private funding. Lilliputian Systems, one of the earliest
SEED award recipients, converted their Trust loan to company stock in a highly
successful round of institutional funding. SEED award recipient Ze-gen was
recently able to secure $4.5 million in venture capital funds.

The Trust has

made investments
totaling almost

$51 million

to support
technological
innovation and
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cluster.



To date, more than
7,800 households
are supporting
green electricity
through the Clean
Energy Choice

program.

The Emerging Technologies Demonstration Initiative provided $3.1 million
in grants to support five projects that demonstrate new renewable energy
technologies. One of the award recipients was Mt. Wachusett Community
College, which installed a wood chip-fueled heating system as a first step
towards making the campus a beta-site for a biomass gasifier cogeneration
system.

A 2007 survey by the Trust found that there are 14,400 jobs in the emerging
clean energy cluster, with close to 4,000 jobs in renewable energy, more than
6,200 jobs in energy efficiency, more than 4,000 in consulting and support
services for renewable energy and energy efficiency, and more than 100
university research positions. The Trust has supported a wide range of activities
to strengthen the cluster, including financial support for leading industry
associations such as the Solar Energy Business Association of New England

and the Massachusetts Hydrogen Coalition, along with venture capital forums,
studies, and other technical assistance.

Increasing the Demand for Clean Energy

MTC is working to provide Massachusetts residents with a wide array of choices
in a competitive power market. Through the Clean Energy Choice program,
MTC is testing whether significant numbers of consumers, businesses, and
institutions will make voluntary green electricity purchases if they are offered
safe, sound choices. MTC matches consumers’ payments with grants to their
communities and to a fund which benefits low-income ratepayers. In addition,
MTC has secured a revenue ruling from the U.S. Internal Revenue Service that
permits a portion of the consumers’ payments to be tax deductible.

To date, more than 7,800 households are supporting green electricity through
the program. A total of 25 gigawatt-hours of RPS-eligible renewable energy
certificates were bought from six participating entities and suppliers and have
earned more than $1.7 million in matching awards for 255 cities and towns. An
additional $1 million has been awarded in matching awards to support projects
that assist low-income residents. The program has not only provided consumers
with high-quality green offerings, but has also significantly increased public
awareness of renewable energy and the Trust.



Forming Partnerships to Address Barriers to Clean
Energy Development and Installation

The Trust has formed many valuable partnerships with agencies and
organizations at the state and national level to strengthen the Commonwealth’s

role as a major force in renewable energy and to help the Trust reach its statutory

goals.

Some of the Trust’s partnerships have focused on offshore wind energy
development. MTC convened and supported an open stakeholder process to
facilitate informed discussion of the proposed wind farm in Nantucket Sound
around the federal environmental impact study required for the permitting
process. Working with the Massachusetts Audubon Society, the Trust supported
avian studies to determine potential impacts of the wind farm on birds. Other
efforts include providing more than $1.1 million in small grants to enable
communities to examine regulatory and other barriers to the installation of
renewable energy technologies.

The Offshore Wind Collaborative (OWC) is a multi-sector partnership that
enhances understanding of and addresses the technical, environmental,
regulatory, and financial issues necessary for the development of an offshore
wind industry in the United States. MTC has leveraged $500,000 in funding
from the U.S. Department of Energy and General Electric, its two main partners
in the OWC.

The Trust has awarded $2.9 million to support a wide range of activities related
to the OWC, including:

+ Providing $1.7 million in financial and technical support for a four-turbine
wind project off the coast of Hull that could be the state’s first offshore wind
development.

+ Convening a stakeholder group of industry leaders, academics, and federal
and state entities to develop a framework and business plan for the OWC.

+ Conducting analysis to address a wide range of barriers to offshore wind.

Progress towards the Trust’s statutory goals is significantly affected by rules
and policies that govern the installation of renewables. MTC recognizes that
policy and regulatory improvements play a critical role in achieving the Trust’s
environmental and economic objectives.

! DG stands for distributed generation, which is any electricity-generating technology installed by

a customer or independent electricity producer that is connected at the distribution system level
of the electric grid.

The Trust has
convened a
stakeholder group
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business plan for
the Offshore Wind

Collaborative.
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Through the work of the MTC-convened DG Collaborative!, new interconnection
standards were adopted by the Department of Telecommunications and

Energy in 2004. The collaborative process enabled the stakeholders to

produce consensus recommendations that allowed all parties to avoid costly,
risky adjudication. Under the new simplified interconnection process for

small PV projects, interconnections are being approved by Massachusetts
utilities in an average of only 4 days. In December 2006, the Department of
Telecommunications and Energy approved additional improvements to the
standards based on recommendations from the DG Collaborative and opened a
proceeding to identify ways to advance distributed generation.

Currently, the Trust is partnering with two of the state’s investor-owned utilities,
National Grid and NSTAR, to further test the value of distributed generation for
electric grid congestion relief. The pilot projects identified by the utilities will
test realistic representative cases of customer-sited clean energy resources that
will demonstrate the feasibility of distributed generation together with energy
efficiency, demand-response controls, load shedding, and storage to relieve the
pressure of load growth on local capacity limits and provide other benefits.

The Trust is also working with two public state agencies, the Executive Office of
Energy and Environmental Affairs (EOEEA) and the Division of Capital Asset
Management (DCAM) within the Executive Office for Administration and
Finance, and with the City of Boston. Through the state-level partnership, the
Commonwealth is exploring the adoption of green building practices for state
projects. In May 2006, EOEEA and DCAM presented the results of an 18-month
effort, funded by the Trust, to initiate, coordinate, and manage the 60-member
public-private Massachusetts Sustainability Design Roundtable. This group
developed draft recommendations and strategies for submission to the governor
and appropriate cabinet members that will result in widespread adoption of
high-performance/green building standards in all state construction projects.
One of the major recommendations is a new minimum design standard of
Massachusetts LEED Plus. Under this standard, state projects will be required
to be certifiable under the U.S. Green Building Council’s LEED standard; to go
at least 20% beyond Massachusetts energy code; and to meet a variety of other
green building criteria. DCAM has completed four feasibility studies for state
projects.

In 2003, MTC established a partnership with the agencies under the jurisdiction
of the Office of Commonwealth Development, including the Executive Offices of
Environmental Affairs and Transportation, and the Department of Housing and
Community Development.



Through this partnership, MTC has provided $1.1 million in grants to support
a wide range of projects including the development of the Commonwealth’s
Climate Action Plan and the Regional Greenhouse Gas Initiative, avian and

bat studies for the Hoosac wind project, and a national wave energy study.
Current activities include the implementation of the Massachusetts Sustainable
Forest Bioenergy Initiative, which includes development of a biomass resource
assessment and supply infrastructure strategy, and engineering services in
support of the Division of Energy Resources’ rulemaking on the eligibility of
biomass projects for participation in the Massachusetts Renewable Portfolio

Standard.

Several Trust grants to the City of Boston enabled it to support a task force Trust awards
that explored sustainable design planning practices and a pilot project that

tested permitting issues. As a result of these efforts, Boston is the first city in h elp ed Boston

the nation to adopt new green building code standards for all new large private
construction projects. In June 2007, Boston was selected by the U.S. Department
of Energy as one of 13 cities in the inaugural Solar America City program. become the first
Boston was recognized as a leader in the development of renewable energy
technologies in part because of the planning efforts supported through Trust

grants. city in the nation

Additional partnerships have included Evergreen Solar, which conducted beta

testing of new roof-integrated PV panels, and the International Brotherhood of
Electrical Workers Local 103, which installed of Boston’s first wind turbine and
created educational materials to train electricians. building code

to adopt new green

- : . standards for all
Providing Learning Opportunities

MTC recognizes that a key strategy to encourage the adoption of clean energy new Iarge private
technologies is to promote public learning about the benefits of green buildings
and renewable energy. The Trust has awarded more than $5.2 million to

nstruction
support a wide range of educational activities and events. More than 2.2 million constructio
individuals have attended an MTC-sponsored event, training session, conference,

tour, or exhibit. projects_

Special outreach efforts have been directed at elementary and secondary school
teachers and students. More than 4,000 teachers have been reached directly
through training and curriculum development grants. More than 230,000 young
people have participated in programs sponsored by MTC, including classroom
activities and summer renewable energy camps.

The Trust has also focused on organizations that target school-age students
outside the traditional classroom. For example, the Northeast Sustainable Energy
Association (NESEA) used a Trust grant to raise clean energy awareness by
working with the Girls Scout of Western Massachusetts to help them educate
their communities about the benefits of clean energy.

11
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grant activities.

The Museum of Science used a Trust award to design three exhibits on renewable
energy-related technologies and installed them in the museum’s Science and
Technology wing. These exhibits on solar, wind, and green fuel have allowed
museum visitors to learn more about the individual technologies, and about

the benefits clean, renewable energy can hold for their homes, schools, and
communities. Thousands of visitors directly encounter the exhibits each month
via the Technology wing and through staff-led exhibit interpretation programs.

Other outreach efforts include several additional museum exhibits, grants

to organizations for targeted activities, media campaigns, and more than 75
educational displays at MTC project sites, as well as two videos and numerous
webpage content development activities. Approximately 150 communities have
benefited directly from public awareness grant activities. MTC has sponsored
more than 100 conferences, events, and training sessions. Through MTC’s
support of the annual NESEA Building Energy conference, the event has
grown from 700 participants and approximately 30 vendors in 2001 to 3,000
participants and 160 vendors in 2007. In 2005 and 2006, MTC was also a prime
sponsor of the annual Festival for the Earth, New England’s largest Earth Day
event reaching between 10,000 and 30,000 people.

MTC is a founding member of the Clean Energy States Alliance (CESA), a
501(c)(3) non-profit organization created by the 17 publicly managed clean energy
funds from 12 states. Through annual membership dues and foundation grants,
CESA collects and disseminates information and analysis, conducts original
research, and encourages cooperative efforts.



MTC's Ongoing Commitment

MTC is committed to working with executive and legislative branch
representatives in support of initiatives that further the Trust’s mandates.

The Patrick Administration’s strong support for renewable energy will help
Massachusetts secure its position as a global center for clean energy installations,
technologies, and businesses, and the Trust looks forward to our continuing
partnership in these efforts.

In the coming year, the Trust will continue working with communities to
develop new green schools, explore wind energy options, and match consumers’
purchases of clean energy to install solar panels on public buildings and at low-
income sites across the Commonwealth.

The Trust plans to award new competitive awards for large-scale clean energy
projects at businesses, public entities, institutions, and other organizations in
the coming months, and will keep increasing the number of smaller residential
installations through its rebate program.

Growing existing clean energy businesses and attracting new entrepreneurs

to the state will continue to be a top priority of the Trust, which will provide
meaningful incentives to create and retain clean energy jobs for Massachusetts
citizens and strengthen the clean energy supply chain.

The Trust will expand its outreach efforts to educate more students, teachers,
organizations, and communities about the environmental and economic benefits
of clean energy technologies.

Legislators and other officials are welcome to contact the Trust with clean energy
ideas for their districts and communities.
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Revenues and Awards

The Electric Utility Restructuring Act of 1997 provides for a charge on each kilowatt-hour of
electricity purchased by consumers in competitive service territories to support a broad range

of activities related to renewable energy. The surcharge for FY2007 was $0.0005 per kWh. The
renewable energy surcharge is collected by distribution companies and transferred in whole to the
Massachusetts Technology Collaborative’s Renewable Energy Trust. The bar chart below shows the
surcharge revenues by utility which totaled $24.0 million for FY2007.

FY2007 Surcharge Revenues by Utility

[
Massachusetts Electric $10,963,474

NSTAR $5,305,463

*Boston Edison $3,873,103
\

Western MA Electric $1,988,739

\
*Commonwealth Electric $1,114,182
*Cambridge Electric $433,756

Fitchburg Electric ||$249,799

Nantucket Electric |$71,213
[

* Reported under NSTAR eff. 2/07

The expenditures from the Trust for FY2007 The Trust has awarded a cumulative total of
totaled approximately $29.8 million, of more than $250 million since its inception,
which $25.6 million was related to financial plus an additional $55 million in Waste
assistance and direct program services. The to Energy funds. These awards have been
Trust awarded a total of more than $44 million distributed across a variety of program areas.
during FY2007. Cumulative award totals are Cumulative totals for each program are
depicted in the bar chart below. depicted in the pie chart below.
Cumulative Award Totals Cumulative Award Totals
FY2001 to FY2007 by Program
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